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OOKYMEHT CO Kny4YHU UHOOPMALIMK
OBOj AOKYMEHT COLPXY KIy4HU MHCDOpMaLMM 3a OCUTYpUTENEH NPOWU3BOZ 3a OCUTYpyBake Ha KMBOTOT BO BPpCKka CO YAENUTE BO MHBECTULMCKATE (DOHOOBM KOra OCUTYPEHMKOT o
npesema WHBECTULIMOHNOT PU3MK W MMa Lien Aa BY NOMOrHe npi pa3buparbeTo Ha NpupoAaTa, pusnLuTe, TPOLLOLMTE, MOXHUTE A0BMBKY 1 3arybu of 0BOj MPOW3BOL, 1 fia BI MOMOTHE
[a ro cnopeauTe co apyrv npoussogu. OBoj AOKYMEHT He NpeTCTaByBa NPOMOTUBEH (peknameH) matepujan.

1. OnwTtu nogaroum

1.1 HasuB Ha ocuryputenHuot npoaykt - KOKO MHBECT [leTcko iTeAHO ocUrypyBatbe CO Bp3yBatbe 3a LieHaTa Ha YAENUTE Ha OTBOPEHMOT WHBECTULMCKN (HOHL
l'eHepanu Ton bpeHaosw co naeHtudmkaumckn 6poj 9110000000127 ynpasysanu og leHepanu Musectmentc ALl Ckonje;

1.2 [pywTB0 32 ocurypyBate Ha xuBoToT: Kpoauma Ocurypysatse - Xusot Al Ckonje, yn.XXenestudka 6p.41, 1000 Ckonje, PC MakenoHwja, UHTEpHET CTpaHa: www.cro.mk,
Tenedonn +389 2 3215 083 n +389 2 3215 883; KOHTAKT LIEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a CynepBu3auja Ha ocurypysatbe, yn.Makegoruja 6p.25, Manata Masap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
WHTepHeT cTpaHa www.aso.mk, Tenecor 02 3254 050

1.4  [atym Ha axypuparse Ha AokyMeHToT: 12.06.2024 roguHa.

2. Kowm ce kny4HuUTe KapaKTePUCTMKN Ha NPOU3BOAOT?
2.1 Onuc Ha ocurypyBam€eTO
KOKO WMHBECT [eTcko wregHo ocurypysakse (OcurypyBatbe) € MHBECTULMCKO OCUTypyBatbe Ha XUBOTOT Kaj koe LOroBOPYBAYOT O CHOCK PU3MKOT Of BNOXYBaH-ETO Kage LUTO
npemujata e nogenexa Ha (1) Mpemuja 3a ocurypyBare Ha XMBOTOT - A€NT HAMEHET 3a OCUTYPUTENHO MOKPUTME BO CNyyaj Ha LoxuByBae, (2) Mpemuja 3a BNoXyBatbe, Aen oa
npemujaTa koj e HaMeHeT 3a kynyBare yaen Bo POHAO0T, COOABETHO Ha NpeocTaHaTUoT Aen of bpyTo-npemujaTa 3a OCUrypUTENHOTO NOKPUTHE, FO COMMHYBA MHBECTULMOHUOT fAen Ha
npemujaTta, a ce KOPUCTM 3a BP3yBatbe Ha LigHaTa Ha YAemnoT Ha VIHBECTULIMOHMOT GhoHA, HaBeAeH BO monucaTta 3a ocurypyBatbe 1 COO[HOCOT Ha AENOT Ha NpemujaTa HaMeHeT 3a
OCHTypUTENHO NOKPUTHE BO CNyYaj Ha AOXKWBYBarbE M NpeMujaTa 3a BoXyBarbe € 1360p Ha [loroBopyBayoT u Moxe aa u3Hecysa.20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%,
70%/30%, n 80%/20% op BucMHaTa Ha ynateHata GpyTo-npemuja. Mpemujata 3a ocurypyBare ce nnaka egHoKpaTHO UnW noBekekpaTHo. 1 3) Tpowouy 3a CnpoBedyBate Ha
ocUrypyBarETO. TpaereTo Ha OCUrypyBareTo Moxe Aa buae og 10 8o 25 roguHu.
Co npemujaTa 3a BNOXyBatbe Ce KynyBaaT y4en1 Bo OTBOPEHWOT UHBECTULMCKM choHa eHepany Ton bperaosu. BpojoT Ha yaenuTe LWTO ce KynyBa BO MHBECTULMCKUOT (POHA BO UMe
Ha J0roBOPYBAaYOT 3aBMCY Of LieHaTa Ha yAenuTe Ha AaTyMOT Ha kynyBaweTo. LieHata Ha yaennTte Ha MHBECTULIMCKMOT (hoHA Ce YTBPpAYBa BO cornacHocT co pasunara Ha paboTtere
1 MpocnekToT Ha doHaoT. Bo npocnekToT Ha hOHAOT Ce HaoraaT AeTanHu MHAOpMaLWK 3@ UHBECTULIMCKUOT (OOHA 1 KIyYHUTE Lienu 3a BrioxyBarwe Ha ¢oHaoT. BpeaHocTta Ha
pechepeHTHNOT 6POj yaenu He e 3arapaHTMpaHa NPY MCTEKOT Ha OCUTYpYBakEeTo U Npu oTKYNoT. Co 3ronemyBarbe Ha LieHaTa Ha YAenuTe Ha MHBECTULIMCKUOT QIOHA Ce 3rofieMysa
11 BpeaHoCTa Ha pedhepeHTHUOT 6poj Ha YAEenuTe BMOXEH BO UMe Ha [JoroBopyBaYoT, CO HaMaryBare Ha LieHaTa Ha yaenuTe Ha MHBECTULMCKUOT (DOHA, Ce HamanyBa 1 BpeaHocTa Ha
pechepeHTHNOT Bpoj Ha yaenuTe BNIOXeH BO UMe Ha [10roBopyBaqoT.
[ToBpaToT OAHOCHO MCMMAaTaTa Ha OCUrypyBaETO 3aBUCK O ABKEHETO Ha LigHaTa Ha yaenuTe Ha POHAOT, HABOMECTOLMTE U TPOLLOLMTE Ha NPOM3BOAOT. 3a Apyrv AeTanu, BugeTe
ja cekumjata ,Bupete cBecHu 3a cneaHuTe pusnumn®,genot Kou ce pusnLMTe U OYeKyBakbaTa of Npon3BoAoT 1 AenoT ,0cTaHaTh peneBaHTHN MHopMaLmumn®,
Bo cnyuvaj Ha poxuByBae ce Mcnnaka BpefHOCTa Ha MHBECTULMCKOTO MOPTGONMO NO LeHaTa Ha yAenuTe Ha MHBECTULMCKMOT (POHA Ha MOCMEOHMOT [EeH Ha BaXHOCTa Ha
OCUrypyBaETO M OCUrypeHaTa Cyma 3a oXMBYBarbe HaBeAeHa Bo nonucata. BpegHocTta Ha pedhepeHTHUOT Bpoj Ha yaenuTe Ha ofpeaeH [aTyM € eaHakoB Ha pedepeHTHUOT Bpoj
Ha yaenu NOMHOXEH CO LieHaTa Ha yaenute Ha ®OHAOT Ha Toj AaTyM.
OcuryputenoT pefoBHO roanLlHo Ao [loroBopyBa4oT u OCUrypeHuKoT ke OCTaBYBa FOAMLLEH U3BELLTA] 3a CKIy4YEHWOT JOroBOP 3a OCUTypyBare Ha XUBOTOT BO BPCKa CO YAENMUTE BO
WHBECTULMCKM (POHAOBYU HajaoLHa BO pok o 30 AeHa 0 3aBpLUYBaH-ETO Ha AenOBHaTa roauHa.
2.2 Llenu 1 HauuH Ha oCTBapyBak-€ Ha TUe Lienu
2.2.1 MHBecTnumckata Len Ha hoHAOT € 3roneMyBare Ha BPeJHOCTa Ha MMOTOT, OJHOCHO NOPACT Ha LieHaTa Ha YAernoT, rMegaHo Ha Aonr pok. Broxysaukute Lenu Ha PoHoT ce
CUIYPHOCT, NINKBMAHOCT, 3a4yByBake W PacT Ha BPEAHOCTA Ha yaenuTe npeky WHBECTMpare Ha WMOTOT Ha PoHpoT eHepanu Ton BpeHOOBM BO XapTWM OF BPEOHOCT M Apyru
WHCTPYMEHTW COTMACHO CO 3aKOHCKMTE MPOMWCK U OrpaHUdyBaraTa Ha BNOXyBarbaTa HaeefeHu Bo [pocnektor Ha ®onpot. Opnykata 3a BMOXyBare ja AOHECYBA MCKYCEH U
npodecuoHaneH TvMm Ha leHepann MueectmenTc ALl Ckonje Bp3 OCHOBa Ha (hyHOAMEHTaNHN M TEXHUYKA aHamW3u, Kako W MpoLeHKa Ha UOHWTEe NPUXOAM M NapuyHU TEKOBM Ha
onbpaHuTe vpmu. POHAOT MHBECTMPA BO aKLMW Ha KOMMaHWUM KoM ynpaByBaaT Co HajcunHuTe OpeHaoBm Bo cBETOT. OBa € BUCTUHCKM M3BOP 3a BNOXYBauu kon npedepupaart crabuneH
W CUrYpEeH pacT Ha COMCTBEHWOT BNOr. Maejata e aa rv nornegHeMe Of NOMHAKOB aron rofieMUTe CBETCKM WUrpayi, YUMLLTO MPOM3BOAW M YCRYrM Ha cuTe HU ce fo6po NosHaTh of
cekojaHeBHuoT xmBoT (Apple, Coca Cola, Google, Nike, BMW, McDonald’s, Microsoft, Visa uTH.).
CpepctBata Ha ¢oHIoT ke Guaat wHBecTMpaHm Bo: [leno3ntu BO oBnacTeHn GaHkv Bo Penybnuka CeBepHa MakenoHuja kow JocneBaaT BO POK KOj HE € MOLOMT Of eAHa rofuHa;
MpeHocnuBM xapTuM 04 BPEAHOCT U MHCTPYMEHTM Ha Na3apoT Ha Napu Ce CMeTaaT XapTUnTe Of BPEAHOCT Ha M3aBaumTe Yue ceauLiTe, OAHOCHO NPETEXHA AjHOCT Ce BPLUM Ha
TepuTopujaTa Ha cnegHuse 3emju: 1. Penybnuka CeepHa MakepoHuja 2. [ipxasu Bo EBpona kou ce uneHkv Ha EY, OEL unn LIE®TA 3. [ipxasu Hagsop og EBpona uum perynupaqu
na3apu Ha XapTuu 04 BPeOHOCT Ce YneHkun Ha CeeTckata eaepaumja Ha 6epan WFE. lo 100 % oA HeTo-BpeaHocTa Ha ®oHAOT Moxe Aa 61ae MHBECTUpaHa BO CONCTBEHUYKM XapTum
0f} BPEAHOCT Ha M3[jaBaqnTe CO CeauLuTe, OOHOCHO NPETEXHA JEjHOCT Koja Ce BPLUM Ha TepuUTopuMjaTa Ha Norope HaBeLeHUTe Apxasu; MUHCTPYMeHTH Ha Na3apoT Ha Napu M3LafeHu
o[, Unv 3a HUB fa rapaHTupa Penybnuka CeepHa MakefoHuja, eaMHALMTE Ha NokanHata camoynpasa unu HapoaHata 6aHka Ha Penybnvka CeepHa MakegoHuja, ApxaBuTe YneHku
Ha EY, EBponckata LieHTpanHa 6aHka u EBponckata nHBecTuLMoHa BaHka; v M3fafeHm o CTpaHa Ha U3faBaynTe Co M XapTiv Of BPEHOCT Ce TpryBa Ha perynupaHuTe nasapy uiv
0f} CTPaHa Ha UHCTUTYLIMM KOM NOAMEXaT Ha HaA30p Ha PerynaTopHo TENO Ha ApXaBuTe YNeHKW Ha EY unu ce n3pganeHm of cTpaHa Ha MHCTUTYLMM KoM MOANEXaT Ha Haa30p eLHaKoB
Ha OHOj MPOMWLLIAH CO 3aKOHOLABCTBOTO Ha EY; nnu - ce u3gaaeHn of cTpaHa Ha apyrv inua o rv ogobpuna KomuckjaTa 3a xapTum og BpegHocT Ha Penybnuka CeepHa MakefoHuja;
Yaenu Ha Apyrv oTBOPeHU MHBECTULIMCKN (hOHAOBM, peructpupanu Bo Penybnuka CeBepHa MakeoHvja unv apxaBu oW Ce YNeHKN Unn He ce uneHku Ha EY v Ha OELA, umjawwTo
npoBu3uja 3a ynpasyBare He HaaMUHyBa 3 % Of HETO-BPeHOCTa Ha MOTOT Ha TOj OHA Ha rOAMLLHO HKBO. HajmHory Ao 10% oa umoToT Ha POHAOT MoXe Aa Buae BMOXEeH BO yaenu
Ha ApYrv OTBOPEH MHBECTULMCKN (hoHA0BM 1 Mapu Ha cMeTKa. [TpuxoauTe of MHCTPYMEHTUTE (AMBMAEHON M KaMaTy) BO KOM Ce BNOXeHW cpeacTata Ha POHAOT ce penHBecTUpaar.
HAMOMEHA: WHBecTUUMCKUTE Lenu W WHBEeCTMUMCKaTa NonuTUKa Ha POHAOT MOXaT Aa 6uAaT NpoMeHeTH €O oAnyka Ha [pyWTBOTO 3a ynpaByBahe 3a U3MEHU U
pononHyBaka Ha CtatytoT u lNpocnekToT.
2.2.2 Bo npouecoT Ha ynpaByBare CO cpeacTaTa Ha oHgosute ®oHgot MeHepanu Ton BpeHAoBM ce NpUMeHyBa ekcriepTu3aTa Ha npoecHOoHanHUOT TUM Ha [lpywTBoOTO 3a
ynpaByBakbe CO OTBOPEHM W 3aTBOPEHM MHBECTULMCKY hoHaoBM eHepanu WHBecTmeHTc ALl Ckonje, kKako 1 AONroroAMLLHOTO UCKYCTBO CO Koe pacnonara PoHaoT.
2.3 Taprert rpyna
2.3.1 TeHepany Ton bpeHnoBK e HAMEHET 3a UHBECTUTOPU CO CTABWUITHI MPUXOAM, LUTO CE CIPEMHY Aia Npe3emat CpeaHO 0 NOBUCOKO HIBO HA PU3MK 1 UIMaaT No3HaBatba of pabotaTa
Ha MHBECTULMCKITE IOHOOBY, PMHAHCUCKUTE Na3apu U HBECTUPaETO. POHOOT € NPBEHCTBEHO HAMEHET 3a UHBECTUTOPM KOM IMaaT [OAropoYeH MHBECTULIMCKM XOPU3OHT 1 noroniema
TONepaHLUMja Ha pU3MK MpK LUTO CakaaT Aa ja UCKOpUCTaT MOXHOCTa Aa NOCTUTHAT MOBUCOKV NpUHOCK 06e36eaeHu Of BNOXyBarwe BO akumn. PoHAOT e rnobanHo OpueHTMpaH, co
aKLUEHT Ha COMCTBEHWNYKM XapTuu 0F BPeAHOCT Of NPBOKIACHM 3gasaym kon obesbeaysaat cTabuneH AUBUAEHAEH NPUHOC.
2.4 Kop1cTy ¥ TpOLIOLW O OCUTYPUTENTHMOT NPOU3BOA
KOKO WHBECT [leTcko wTe[Ho ocurypyBare € UHBECTULMCKO OCUTYpyBate Ha XBOTOT KOe My M1 OBO3MOXYBA CIEAHWUTE KOPUCTM Ha OCUTYPEHUKOT (1) MOXHOCT 3a 3alTeqa Ha
CpeqACTBa Ha Ko eAMHCTBEH KOPUCHUK e AeTETO; (2) MOXHOCT 3a 0CTBapyBakb€e MPUHOC CO CPEAHO [0 NOBUCOKO HUBO Ha pU3NK; (3) ynpaByBarse Ha cpeacTBata o npodecuoHanuy (4)
[AMBEP3MDULMPAHO MHBECTULIMCKO MOPTCIONMO NO BanyTK, 3eMju U MHCTPYMEHTY 3a Aa ce NocTurHe nogobap 6anaHc nomery pusuiHOCTa 1 NOBPaToT Ha MHBECTUPAH-ETO (5) aBTOMATCKO
penHBecTMpare Ha gobuskata (6) ucnnata Ha ocurypaHa cyma npy LOXWBYBare W BPEAHOCTA Ha MHBECTWULMCKOTO MOPTEONMO (7) MOXHOCT 3a BKMy4yBare AOMONHUTENHU
ocurypysatba (onepauum 1 Hesroaa) (8) MOXHOCT 3a 06HOBYBatbe Ha [JOrOBOPOT 3a OCUrypyBatbe MO UCTEKOT Ha MHULMjanHO AOrOBOPEHNOT NEPUOA Ha OcurypyBatbe (9) HamaneHm
TPOLLIOLM 32 ynpaByBake CO CPeACTBaTa, OAHOCHO MHBECTMParETO BO (POHAOT e Be3 n/unn HamaneHa BnesHa NpoBsu3uja (BOKONKY Ce MHBECTUPA UHAMBUAYANHO BO (OHAOT, hOHAOT
MOXe a NpecmeTa 1 Aa HannataTt NOBUCOKW HagoMeCTOLM).

MMpumep 3a NpugobuBkK 3a ocurypyBarse co Tpaeke 0 10 roanHM (NeprUoaNYHO rOAMLLHO Nrakake Ha NpemMmja): ako OCUIYPEHUKOT uma 12 rofmHM, CKIy4n Nonmuca co Tpaete of 10
roguHu, kage wro npemujata My e 1.000 eBpa roguiuHo co pacnpegenba 50% Bnoxysare BO MHBECTULMCKNA (POHA W Ce nnaka peLoBHO, BPEAHOCTA Ha BNOXEHUTe CpeacTea BO
WHBECTULINCKM (DOHA Ha KPajOT O POKOT Ha BaXEHETO Ha nonucata bu Guna:
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OYeKyBaH roguLleH npuHoc og -2% 04eKyBaH roguiueH npuHoc og 0% 04eKyBaH roguiueH npuHoc og 6.35%
4.481,72 eBpa 5.000,00 eBpa 7.125,16 eBpa
VI3HoCOT Ha ocurypeHata cyma 3a [JoXW1BYBare = BpeAHOCTa Ha CPeaCcTBaTa BOXEHN BO MHBECTULIMCKM (hOHA HA UCTEK Ha AOrOBOPOT + rapaHTMpaHa ocurypeHa cyma 3a AoxXu1Byate.
[Mpumep 3a npugobumBkmM 3a ocurypyBatbe co Tpaere of 10 roauHu (egHOKPATHO NnaKkake Ha Npemuja): ako OCUIyPEeHUKOT UMa 12 roguHm, Ckiyyn nonmca co Tpaete og 10 roguHu,
kage wTo npemujata My e 2 500 eBpa co pacnpegenta 50% BnoxyBare BO MHBECTULMCKI (HOHA U € NnaTeHa LieNoCcHO, BPEAHOCTa Ha BMIOXEHWTE CPEACTBA BO MHBECTULIMCKM (IOHA
Ha KpajoT O/ POKOT Ha BaXeHEeTO Ha nonucara bu 6una:
0YeKyBaH roguLleH npuHoc og -2% 04eKyBaH roguiueH npuHoc og 0% 04eKyBaH roguiueH npuHoc og 6.35%
1.021,34 eBpa 1.250,00 eBpa 2.313,58 eBpa
VI3HoCOT Ha ocurypeHaTta cyma 3a [JoXW1BYBare = BpeAHOCTa Ha CPeacTBaTa BOXeEHN BO MHBECTULMCKMA (hOHA Ha UCTEK Ha AOTOBOPOT + rapaHTipaHa OcUrypeHa cyma 3a [JOXUBYakbe.
VimajTe npeasua feka ce paboTu 3a NpecMeTki 0f MH(OPMATUBEH KapakTep Kou He ce npaBHO 06Bp3yBadki 3a OcuryputenoT. Ako cakaTe noAeTenHa kankynauuja co apyri U3Hocu
“nm pokosu, obpartate ce Ao OcurypuTenoT uim A0 HEroBMOT 3acTarHuK.
2.5 KpaeH pok Ha nokputue
[laTyMOT Ha KpajHWOT POK Ha MOKPUTUETO € AaTyMOT Ha nonucaTa 03HayeH Kako ,,MicTek Ha ocurypyBameTo®, 0CBEH JOKOMKY NOKPUTMETO (M OCUTYpYBaKETO) HE NpecTaHe NopaHo
nopaau CMpT Ha OCUTYPEeHWUKOT, NOpaau OTKYN Ha MmorucaTta Unu CTOpHMUpare Ha nonucata of CTpaHa Ha OCUrypuUTenoT Nopaau Hennakarwe Ha npemujaTa, Unu nopagu cTeyaj Ha
APYLITBOTO LUTO yNpaByBa CO MHBECTULMCKUTE (DOHLOBM, @ COrMACcHO CO YCIIOBUTE 33 OCUrYpYBakoE.

3. Kou ce pusnumte 1 ouekyBamara of npou3sofoT?
OcurypyBareTo co Bp3yBate co ®oHaoT eHepanu Ton BpeHAoBM € U3NOXKEHO W Ha puanun. MpodunoT Ha PU3MYHOCTA Ha OBOj BUA HA OCUrypyBakbe 3aBUCK Of NpOdUIoT Ha
puanyHocTa Ha ®OHAOT Npu LUTO pedpepeHTHaTa BPeAHOCT Ha GpojoT Ha yAenuTe ANPEKTHO 3aBUCK OA LieHaTa Ha yaenuTe Ha PoHpoT. CUHTETUYKMOT NOKa3aTen Ha yenewwHocTa u
PU3NYHOCTa M MEPW UCTOPUCKUTE NPOMEHM Ha LieHaTa Ha yaenute Ha ®oHAOT. MCTopuCK1Te NOAaTOLM He Ce CUTypeH nokasaTen 3a MAHWOT Npodmn Ha pUsMyHocTa Ha POHAOT.
[TpukaxaH1Te KaTeropum Ha PU3MYHOCTA U YCreLwHocTa Ha (hOHOOBUTE He Ce 3arapaHTUpaHm, CO TEKOT Ha BPEMETO THe MOXe [a Ce MeHyBaar. HajHuckara karteropuja He 3Hauu
BOXyBake 6e3 puauk.

["eHepanu Ton BpeHgosu -
lMpecmeTkaTa Ha kaTeropujata Ha pU3NYHOCTa Ce 3aCHOBA Ha MCTOPUCKOTO

! |2 |3 |4 -EIZ [ABWXEHE Ha LieHaTa Ha YAeNUTe 1 HeTO-BPeAHOCTa Ha UMOTOT Ha POHOT oA

«—ToHu3oK puavk Moswcok pusuk— MOYETOKOT Ha NOCTOEHETO.
OB6MYHO NOHM30K NPUHOC O614YHO NOBUCOK NPUHOC

Co coctojba Ha 31.03.2024 roguHa, ®oHgoT MeHepanu Ton BpeHaoBuM ce Haora BO kaTeropuja 5, WUTO ynaTyBa Ha YMEPEHO KOH BWUCOKO HWUBO Ha PU3MK 4 € BO COrMAacHOCT CO
[0MnropoyYHara crpateruja Ha oHAoT.
Cnopeq CMHTETMYKMOT MHAKMKATOP, OHAOT cnara Bo 5-Ta knaca, Koja € nocneauua Ha YMEpeHo BMCOKW ocumunaLmm (nopacT W HamanyBate) Ha LeHata Ha yaenoT Ha doHpoT. Co
BNOXyBaeTO BO POHAOT, NHBECTUTOPUTE NPe3emaart onpeaeneHu pusnLy, co ornes Ha hakToT Aeka BpeAHOCTa Ha (UHAHCUCKUTE UHCTPYMEHTW Ha Nas3apoT Ha KanuTan CeKojaHEBHO
Ce MeHyBa T.e. BpeAHOCTa Ha yenoT MoXe fa pacTe Wi onara 1 noBpaToT Ha noveTHaTa MHBECTMpaHa CyMa BO CEKOj MOMEHT, He € 3arapaHTupaH.
OcurypyBarbeTo ce JoroBapa Bo €Bpa, JoAeka ynnarata Ha npemujaTa u ucnnarara Ha ocurypeHarta cyma ce ucnnakaar Bo AeHapu no cpegeH kypc Ha HBPCM Ha geHoT Ha ynnatara,
OfHOCHO Mcnnatata. Ha fenot of ynnatata BO AeHapy, Koj Ce OfHeCYyBa Ha BIOXYBaH-ETO, He Ce BPLUW KOHBEp3Mja BO eBpa.BpeaHocTa Ha MHBECTULMCKOTO NOPTONNO € u3paseHa
BO AeHapw, Of ynnatata BO [jeHapu ce NpecMeTyBa AernoT HaMeHeT 3a Bnoxyeare. OcurypeHata cyma forosopeHa Bo EBPA ce ucnnaka Bo geHapcka NpoTMBBPEaHOCT Cropen
cpeaHvoT kypc Ha HBPCM Ha AeHOT Ha ucnnatata, a BpeAHOCTa Ha MHBECTULIMCKOTO MOPTEONMO Ce ucnnaka Bo AeHapy 6e3 nHoeKkcuparse co JeBu3u.
Bupete cBechu 3a cneaHuTe pusnun: BanyTeH pusuk koj ce jByBa Npu NpoMeHa Ha LieHaTa Ha efHa BanyTa BO 0OAHOC Ha Apyra; MasapeH pU3mK Koj 3aBUCK Of OBUKEHETO Ha
nasapHUTE LIEHN Ha xapTuuTe o BpeaHocT; KpeanTeH puank BepojaTHOCT [eka M3AaBayvoT Ha OApeaeHa XxapTuja og BpeLHOCT Hema Aa buae Bo coctojba, BO LIENOCT Unu AenyMHO,
[Ja M Hamupy ceonTe 06BPCKM BO MOMEHTOT Kora Tue ke focTacaar; KamaTteH pusnk npomeHaTa Ha kamaTHUTe CTanku MoXe No3vTUBHO UMK HEraTMBHO Aa Ce 04pa3u Ha BpeaHocTa
Ha BnoXeHuTe cpeacTsa; JIMKBUAGH PU3MUK BEPOjaTHOCT [eka BO OPELEH MOMEHT ke MMa TELUKOTUM MpW U3Haorare cpeacTea 3a ®oHOOT fa v Hamupyu 06BPCKMTE MOBP3aHM CO
noBeKyBakEeTO yaenu o PoHOOT kako pesynTaT Ha HeMoxHocTa 6p30 Aa ce npopafat (MHAHCUCKUTE CpeacTBa Mo LieHa npubnimkHO edHakBa Ha HWBHATa peanHa BPegHoCT,;
MonnTUYKM PU3NK BEPOjATHOCT OfF EBEHTYamNHMU NONMUTMYKK kpuan Bo PCM unm Bo CTPaHCTBO, koM MOXeE Aa [oBeAaT A0 NPOMEHa Ha MMOTOT Ha ®oHZOT u/unv [pywwiTeoTo; Pusuk og
npoMeHa Ha AaHOYHUTE NPONMCK BEPOjAaTHOCT [ieka 3akoHoaBHaTa BnacT, B0 PCM unu Bo CTPaHCTBO, Ke ri NPOMEHM JaHO4YHUTE NPOMMCH Ha HauMH Koj HeraTMBHO O1 Bnnjaen Ha
npuHocoT Ha ®oHpoT/unm [pywTBoTo; ONepaTUBeH PU3MK M Cymmnpa CUTE HEN3BECHOCTY KOW CE COCTaBEH AN Of CEKOjAHEBHIUTE AEMOBHM aKTUBHOCTW Ha PoHAOT/Mnn [pywTBOTO U
Pu3uk op wHdbnaumja sronemysatse Ha ONLITOTO HUBO Ha LIEHUTE BO ONpeaeneH Nepuos koe MoXe [1a A0Befe 0 HamanyBatbe Ha peanHata 4o6uska WTo ja ocTapin GoHaoT uimnu
[pywrTsoTO.
Co BnoxyBate BO 0BOj BUA OCUIypyBake MOXaT Aa ce npeTpnar 3aryou. OBoj npou3Boz He BKyYyBa 3alUTUTA 04 MAHWUTE ABWXKEHA HA Na3apoT 1 BO TEKOT Ha NepuoaoT Ha
BMOXYBaHETO HEraTUBHUTE NasapHU TPEHAOBM MOXAaT NPUBPEMEHO Aa ja HamanaT BpeJHOCTa Ha pedhepeHTHUOT 6poj Ha yaenuTe, OAHOCHO BPEAHOCTa Ha pediepeHTHNOT 6poj Ha
yaenute Moxe fja brae noHUCKa BO OAHOC Ha NoYeTHaTa BpeAHOCT Ha pedpepeHTHUOT Bpoj Ha yaenuTe, Taka LUTO MoXe Aa u3rybute aen unv Lienata uHBectuumja. MHeectuumjata He
€ 3alTUTeHa enyMHO M LIENOCHO CO rapaHTeH (POHZ U HeMa 3aluTiTa OKONKY APYLUTBOTO He e BO COcTojba Aa ja ucnnatu.
EdhekToT Ha pU3MKOT Kaj OCUTypUTENTHUOT NPOM3BOA MOXe Aa buae 3HAYMTENHO NOBMCOK AOKOMKY He € YyBaH [0 A0CTacyBakbe, OGHOCHO A0 NPenopayaH1oT nepuoa 3a
yyBah-€, TaMy Kaje LTO € MOXHO.

lMpoceyeH meceyeH npuHoc 3a MeHepanu Ton BpeHposm (nogaTok of MHGOPMATUBEH KapaKTep - He NPETCTaBYBa NPOEKLMja Ha MOXHUOT NPUHOC Ha POHAOT BO UAHMHA)
MocneaHu 12 meceum lMocneaHu 24 meceum MocnenHun 5 rognHu
lMpoceyeH MeceyeH NpuHoC 1.4144% 0.5590% 0.5370%
[Jetannute udpopmanm Bo Bpcka co ®oHgoT MeHepanu Ton bpeHaosu ce HaBeneHM BO MpocnekToT 1 [JoKyMEHTOT CO KNyYHW MHGOPMaLWKM 3a MHBECTUTOPOT KON ce objaBeHu Ha
WHTEPHET CTpaHu1LaTa Ha 0TBOPEHUOT hoHA www.generali-investments.mk.

4. Kou ce nocneauuute Bo cnyyaj ApyWTBOTO fa He MOXe Aa U3BpLUK ucnnarta?

Bo cnyyaj Ha nukBuaaumja nnm cteyaj Ha OcuryputenoT, Bp3 CpeAcTBaTa 3a NokpuBare Ha MaTemMaTiikaTa pe3epBsa Bp3aHa 3a HajoMecTu1Te BO CMyyaj Ha CMpT, Kako W Bp3 CpeAcTeaTa
3a nokpuBare Ha nocebHaTa pesepsa 3a HaJOMECT OCUTYPEHU CO JOTOBOPOT 3a OCUrypyBatbe, KoM Ce AMPEKTHO BP3aHu 3a BPeAHOCTA Ha BrOXyBabaTta, He MOXE Aa Ce CripoBeae
W3BPLLYBAHE HUTY TUE CPELCTBA BNEryBaaT BO MMOTOT, OQHOCHO CTEYajHaTa unu NUKBKAaLMoHaTa Maca Ha OcurypuTenor.

Bo cnyvaj fa fojne [o npunojysarbe UNW NUKBIUAALM|A HA OTBOPEHUOT MHBECTULIMCKM (HOHA Kaje LUTO CE BMOXYBa NpemMujaTa 3a BrioxyBatbe, Ha [loroBopyBayoT 6e3 A0NOMHUTENHM
Tpowoum My ce fasa cnegHuoT u3bop: (i) aa npemuHe Bo Apyr doHa kaj uctoto OYW® wnm (i) na npemuHe Bo apyr doHa kaj apyro AYW®, 3a wro [oroBopysayoT Tpeba aa ce
npousHece Bo pok of 15 feHa. [okonky [loroBopyBayoT He ja npucat MOXHOCTA 3a MPEMUH BO Apyr doHa, [pylwTBOTO Ke CMeTa Aeka HacTaHan cryyaj Ha JOXKWBYBake M Ha
[loroBopyBa4oT ke My ja ucnnaTti BpegHOCTa Ha MHBECTULMCKOTO NopTdonmno 6e3 HannaTa Ha kakeu B1no U3Ne3HW TPOLLOLM 1 ke My ro BpaTi HEMCKOPUCTEHWOT AeN Of NpemujaTa 3a
OCUrypyBakbE.

5. Kow v konkaBu ce TpoloLuTe NOBP3aHN CO NPOM3BOZOT?
PacuneHyBatbe Ha TpoLuoLuTe
EaHokpaTthm BnesHu TpoLuoum 5% op ocurypeHaTa cyma 3a JOXMBYBaH-Ee Edpekt Ha TpowouuTe WTO M nnakate NpW CKyvyBakwe [OroBop 3a
TpoLLOLM OCUrypyBakbE.
V13anesHu Tpowuoup 0% EdbekT Ha TpoLwoumTe LUTO v NnakaTe Npy NPeCcTaHOK Ha OCUrypyBa-ETO NO
KPajHMOT POK Ha NOKPUTUETO.
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0% Edbekt Ha TpowouuTe LTO M Nnakarte npy NpecTaHok Ha OCUrypyBarbeTo
npeA KpPajHUOT PoK Ha MOKPUTUETO (OTKyn).
3a nosekekpaTHa ynnata OTKyn € BO3MOXEH ako Ce NMnaTeHu 3 roguLuHu
NpeMuu W NOMMHATW 3 TOAMHW O MOYETOKOT Ha OCUrypyBareTo. 3a
e[HOKpaTHa ynnaTa OTKyn e BO3MOXeEH Mo nomuHata 1 rogvHa og Aatymot
Ha CKIyJyyBakb€ Ha nonucara.
CornacHo lNpocnekToT Ha POHAOT U3NEe3eH TPOLLOK He Cce Hannaka.
MoBsTopyBaykn | TpaHCaKLMCKM TPOLLOLM 0% EdbekT Ha TpoLoLmTe 3a KynyBarse 1 npofaxba Ha yaenuTe Bo OTBOPEHUTE
TpOLLOLM Ha MHBECTULMCKOTO WHBECTULNCKM CDOHA0BU
noptconno
OcrtaHaT NOBTOpYBauk/ | 3a eAHOKpPATHO Nrakake Ha npemuja: EcbekT Ha TpoLLOLMTE LUTO Ce HannaTyBaaT Cekoja roAnHa 3a ynpasyBatse Co
TpoLLoLm 0.29% op ocurypaHa cyma 3a JOXKVBYBat-e; BalMTE MHBECTULMW W apyru Tpowoun. OBa v BKyvyBa OaBaukute 3a
3a noBeKkeKpaTHO Nnakake Ha Npemuja: yNpaByBakb-€ 1 [pYruTe aMUHUCTPATUBHM TPOLLOLM.
og 0.5% po 2.0% o BpyTo npemuja
0.45% o ocurypeHa cyma 3a JOXWUByBare
MoBpemeHn 1 | Hapgomectoum 3 | - Ecbekt Ha TpoLiounTe WTO Ce HannaTyBaaT [OKOMKY MPUHOCOT ja HagMuHe
HenpesBuoeHW | ycnewHocT pecdhepeHTHaTa BpeaHOCT.
TpoLLOLM YuecTBo Bo A06MBKa - Edpekt Ha TpowouuTte WTO ce HannatyBaaT AOKOMKY BROXYBawbeTO ja
HagMWHe pechepeHTHaTa BpeHOCT.

HanomeHa: MpoLEHTOT Ha BNe3HM TPOLLOLY € HEMPOMEHNNB W € COCTaBEH AeNn Of NPEMUjaTa 3a [OKMBYBakE.
MoBTOpYBaYKWTE TPOLLOLY 3aBICaT OF M36OPOT HA COOJHOCOT Ha eS0T Ha NpemujaTa HaMeHeT 3a OCUTYPUTENHO NOKPUTME BO CIyYaj Ha A0XMBYBakE 1 MPeMUjaTa 3a BroXyBakse.
Co 3roriemyBarbe Ha NpemujaTa 3a JOXMBYBakE CE 3roieMyBa BUCHHATA Ha U3HOCOT Ha TPOLLOLNTE.

6. Onuum 3a npeaBpeMeHo NPEeKMHYBakbe Ha AOrOBOPOT M NOCNEANLM
3a LenocHo 0CTBapyBatbe Ha MHBECTULMCKAT Lien ce npernopayysa fa Ce 3afpu NPoM3BOLOT 40 UCTEKOT Ha [JOTOBOPEHIOT Neprog Ha ocurypyearse. Co ormef Ha Toa WTO TOYHUOT
WM3HOC Ha WcMnaTaTa BO CNyyaj Ha OTKYN He e OfHanpes No3HaT, NPOWU3BOJOT He Ce MpenopaqyBa 3a MHBECTULMK MOKPaTKW OZ JOTOBOPEHMOT POK Ha ocurypyBareTo. Bo cnyyaj Ha
OTKYN Ha OCHTypyBarLEeTO, OTKYNHATa BPEAHOCT Ha Nonucata oAroBapa Ha BpesHocTa Ha pediepeHTHUOT Gpoj YAenu Ha NpsuoT crieaeH paboTeH AeH OA Kora € NOAHECEHo GapakeTo
3a OTKyNoT. 3a MPOM3BOAOT CO AHOKPaTHA ynnata Ha Npemuja OTKYNoT e [O3BOMEeH N0 MCTEK Ha MpBaTa roauHa Ha ocurypyBarbeTo. 3a NPOM3BOAOT CO MOBekekpaTHa ynraTa Ha
npemuja NpBuTe 3 rofMHM He € J03BOMEH OTKY.

1. WHdopmaumm 3a noaHecyBake Ha NPUroBOPU M NPETCTaBKMU
[TpurosopuTe 3a NPOU3BOAOT (BKNYYyBajkM ro 0BOj M AOKYMEHT), ONHOCHO 3a JaBakbe YCryra Unu U3BpLLyBake Ha 0BBPCKUTE Of CTpaHa Ha [IpyLITBOTO, MOXe Aa ce JOCTaBaT MMCMEHO
po [pywTBoTO Ha cneaHata agpeca: yn.XXenesnyka 6p.41, 1000 Ckonje unu no enekTpoHcka nolwTa Ha contact@cro.mk unum nak Ha cnegHaTa UHTEpHET CTpaHuLa 3a NOAHECYBakbe
npurosop: https://cro.mk/®opmynap_3a_nonnaku.aspx
[okonky He CTe 3a40BONHM 04 OBrOBOPOT NO NPUrOBOPOT WM [ipylITBOTO He Be U3BeCTM BO pok oA 30 AeHa, Toraw umate npaso Aa nofgHecete npetcraska Ao ACO Bo nucMeHa
¢hopma (HenocpeaHo Bo ACO unu no nowwuTa), BO enekTpoHcka dopMa Ha pretstavki@aso.mk.

8. Opyrv peneBaHTHU MHGOPMaLNK
[lokymeHTITe NOBP3aHK CO 0BOj MPOM3BOZ Ce Kako LUTO criesyBaat Nojony U ce AOCTanHM Ha:
- [MocebHm yCnoBm 3a [ETCKO LITEOHO OCUypyBakbEe NOBP3AHO CO MHBECTULIMCKI (hOHA0BM CO €HOKPATHA UNW NoBeKeKpaTHa ynnata Ha npemuja kage OCUrypPEHUKOT ro HOCU
MHBECTULMOHWOT puank (0543) co BaxHocT og 01.10.2022, gocTanHu Ha HTEPHET cTpanuuaTta Ha Kpoauma Ocurypysarbe XKusot Al (www.cro.mk/YcnoBw.aspx),
- Mpocnekt Ha ®oHaoT, CTaTyToT, [IOKYMEHT CO KIy4HU MHGOPMALK 32 UHBECTUTOPOT, NOCAEAHMOT PEBUAMPAH FOAULLEH M3BELLTA], NONYTOAULIHUOT U3BELTa) Ha PoHOOT
1 UeHuTe Ha yaenute Ha POHOOT ce JOCTanHW Ha WHTEPHET CTpaHuuaTa Ha [ipylTBOTO 3a ynpaByBare CO WHBECTULMCKUTE (POHAOBKM www.generali-investments.mk.
[JenosuTHa 6aHka Ha ®onaoT MeHepanu Ton bpeHposu e — HIB BaHka ALl Ckonje. ®oHaoT ce ogobpeH Bo PCM u ro perynupa KXB, Ckonje.

Co cBojoT noTnuc noaony NoTBpAyBare Aeka cTe ja gobune, cTe ja npounTane 1 cTe ja pa3bpane oBaa npeAAOroBOpPHa U AOrOBOPHA AOKYMEHTaLuja, koja BY ja AOCTaByBa
JpywTBOTO NPeEA Aa ro CKNy4uTe JOrOBOPOT 3a OCUTYpYBatbe BO COTMacHOCT €O oApeabuTe of 3aKOHOT 3a CynepBu3nja Ha OCUTYpyBaH€To.

Co cBOjoT NOTNMC Ha 0BOj AOKYMEHT U3jaByBaTe Aeka cTe MHhOPMUpaHM BO Bpcka co AeTanuTe 3a ocurypyBarweto KOKO UHBECT, kako u 3a coapxuHarta Ha CTaTyToT
MpocnekToT Ha OTBOpPeHWOT UHBecTUUUCKU choHp MeHepanu Ton BpeHpoBu ynpaByBaH op lenepanu WHBectmeHnTc Al Ckonje M pgeka BO LenocT ru pasdupare
KapakTepuCTMKUTE Ha OCUTYPUTENHNOT NPOU3BOA, NPUAOGMBKUTE U PUSMKOT OF MHBECTUPAH-ETO BO yAENuUTe Ha OTBOPEHUOT MHBeCTMLMCKM hoHA MeHepanyu Ton BpeHaoBu
ynpaByBaH of lenepanu WuBectmenTc A[] Ckonje.

[loKyMeHTOT ro npoyuTaB U pa3bpas.:
Jatym: .. T

mme n npesmme/nommc
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